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YEARINCENTIVEWASPRODUCED
NUMBER OFINCENTIVERECIPENTS IN2024

1 One-off full waiver onPersonal Income Taxpayable by theCompany’s Director

An order from theOndo state internalrevenue service. Seehttps://odirs.ng/

All sectors All newbusinessesless than oneyear old.

Directors ofcompany’s lessthan one yearin operation aregranted waiverfor the paymentof personalincome tax forone year

12 months Ondo StateInternal RevenueService (ODIRS)
2017 11

2 Full waiver on Companyand Directordevelopment levyrespectively

An order from theOndo state internalrevenue service
All sectors All newbusiness The companyand directorwill beexempted frompayment ofdevelopmentfor one year

12 months Ondo StateInternal RevenueService (ODIRS)
2020 8

3 Full waiver on land usecharge payment Ondo state land usecharge act All sectors All Newbusinesswithinvestmentover 100million

Land chargepaymentwaiveris granted on allnew businessfor one year

12 months Ondo StateInternal RevenueService (ODIRS)
2017 36Land for Agric andAgric-business

4 Full waiver on Sign postsand advertisementstructures owned by theBusiness for the purposeof investment made inthe State.

An order from theOndo state signageand advertisement(OSSAA)

All sectors Newbusinessesless than oneyear

Waiver onsignage andadvertisementfor newbusinesses lessthan a year.

12 months Ondo StateSignage andadvertisementAgency (OSSAA)

2018 24

5 Full waiver on thepayment of mastcommunication permitspayable byCompany/Investoroperating or owning

A directive from theOndo stateinformationtechnology. Seehttps://sita.ondostate.gov.ng/

ICT All newbusinesses Waiver grantedon permitpayable bycompany/investor for all newbusinesses

12 months Ondo StateInformationTechnologyAgency (SITA)

2018 2



telecommunicationstructure(s)
6 Full waiver onbusiness/trade operatingfee payable by theBusiness.

An order from theOndo state ministryof commerce. Seehttps://commerce.ondostate.gov.ng/

All sectors All businesses TradeOperatingfee will beexempted forall newbusinesses.

10 months Ministry ofCommerce,Industry andCooperativeServices

2019 40

7 Tax- and duty-freeholiday for agriculturalproduction andprocessing

Legislative law fromthe Federal Ministryof Agriculture
Agriculture Pioneerstatus Investors in theagriculturesector that areengaged inproduction andprocesses ofagric. producewould enjoyduty free ontheirimportation for5 years.

5 years FederalMinistryof Agriculture 2022 NIL

8 Zero tax in agricultureloans and repayment A directive from theMinistry ofAgriculture
Agriculture Pioneerstatus Non-interest oncredit facilityaccessed byinvestors in theagriculturesectorwith aview toincreasing foodproduction andsustainability.

18 months FederalGovernment 2020 3

9 Zero import duty onmachines andequipment No capitalallowance restrictionsNo payment ofminimum tax

A directive from thefederal Ministry ofAgriculture
Agriculture Pioneerstatus Agriculturalequipment forproductionpurpose areexempted frompaying importduty

12 months FederalMinistryof Agriculture 2020 4

10 Guarantee for loansgranted by commercial Stated under theAgricultural Credit Agriculture Pioneerstatus The federalMinistry of FederalGovernment 2020 NA



banks for agro-processing andproduction
Guarantee SchemeFund Agriculturewouldguarantee loansaccessed fromcommercialBanks inrespect of foodproduction andsufficiency.

11 Corporate income taxholiday Finance act 2020 Allmanufacturing andproducingcompany

Pioneerstatus This is a taxholiday whichgrantsqualifyingindustries andproducts relieffrom paymentof corporateincome tax foran initial periodof three years,extendable forone or twoadditionalyears.

3 years FederalGovernment 2020 6


